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Cashewinformation Market Review 

Vietnam 

 

 Kernel market is weak and price seems be down more because of less demand for nearby 

shipments.  

 Vietnam RCN imports until first half of Oct-2021 has crossed more than 2.5 million tons, 

apart from its domestic production of at least 0.35 million tons, if not more. This signals, 

Vietnam has enough RCN stocks even if they were to export a new record of close to 

550,000 tons of cashew kernels (subject to the figures from Cambodia being correct). 

 Vietnam until, first half of Oct-2021 has exported close to 450,000 tons of cashew kernels.       

 Hence, Tanzanian RCN may not climb up like past seasons, unless freight cost increases 

further in the coming months. 

 Cashew kernel FOB offers USD per lb: 

 W180: 3.90 

 W210: 3.70 

 W240: 3.15-3.30 

 W320: 2.80-3.10 

 W450: 2.70-2.95 

 WS: 2.20-2.50 

 LP: 1.90-2.10 

 SP: 1.20 

 The shipping rates from ex HCM to Europe quoted around 7900 usd/fcl 20’. 

 

India 

 India’s cashew kernel exports in the month of Sep-2021 came in at 4,404 tons with average 

price of USD 8,120 per ton. The average rose to the highest since Feb-2020.  

 Exports in the first nine months of 2021 has totaled 39,374 tons with average value being 

USD 7,885 per ton. This is as against 37,128 tons exported during the same period in 2020 

with average value being USD 7,961 per ton. 

 Country-wise India Cashew Kernel Exports: Sep-2021 

Country 
Quantity in 

 tons 

Value in  

INR Million 

Value in 

 Million USD 

Avg. price  in 

USD per ton 

U Arab Emts 1445  884.86 12.03 8324  

Japan 680  419.54 5.70 8387  

Netherland 512  278.45 3.79 7393  

Saudi Arab 325  189.78 2.58 7938  

U S A 195  114.20 1.55 7961  

Spain 176  114.01 1.55 8806  

Germany 131  85.63 1.16 8885  

Malaysia 147  83.18 1.13 7692  

Qatar 77  46.61 0.63 8229  

Others 716  414.46 5.63 7869  

Total 4404  2630.69 35.76 8120  
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 India’s RCN imports in the first nine months of 2021 has crossed 700,000 tons with average 

value being USD 1,271 per ton. This is as against 689,229 tons imported during the same 

period in 2020 with average value being USD 1,256 per ton. 

 India’s RCN imports in the month of Sep-2021 came in at 88,587 tons with average price 

of USD 1,449 per ton. 

 Country-wise India RCN Imports: Sep-2021 

Country 
Quantity in 

tons 

Value in  

INR Million 

Value in 

Million USD 

Avg. price  in 

USD per ton 

Guinea Bissau 31763 3569.65 48.52 1528 

Benin 18960 1937.33 26.34 1389 

Senegal 9929 1023.13 13.91 1401 

Gambia 5916 645.70 8.78 1484 

Cote d' Ivoire 4105 379.11 5.15 1255 

Guinea 4048 373.21 5.07 1253 

Nigeria 4002 369.58 5.02 1255 

U Arab Emts 3619 324.58 4.41 1219 

Others 6245 821.54 11.17 1788 

Total 88587 9443.84 128.38 1449 
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 In Mangalore region, markets are steady and at the last minute of the post Diwali sales were 

good in most consumption centres and mostly, the demand was for lower grades and 

brokens. 

 

Tanzania 

 A glance at cashew auctions held on Nov 07 2021 under Runali Ltd at Mikunta AMCOS – 

Liwale District. 

 Cashew brought for auction - 11,078.984 tons*. 

 Quality of cashew brought for Auction SOT 51 (Standard Grade). 

 Demand of cashew as per buyer’s bids were 18,978.683 tons. 

 Number of buyers -25 companies. 

 Lowest price sold Tshs. 2,120/kg (USD 0.92 per kg) and Highest price sold Tshs. 2,352/kg 

(USD 1.02 per kg). 

 All consignment was sold*. 

 Cumulative amount of RCN for all auctions sold until Nov 07 105,109.765 tons. 

 This season also, Tanzanian RCN crop is likely to be lower than initial target of 280,000 

tons and one can expect the same similar to last two years range of 210,000 and 230,000 

tons. 

 

            (Sourced from Cashew Nut Board of Tanzania) 

              

Cambodia 

 

 Cambodia exported 914,795.72 tonnes of cashew nuts in the first 10 months of 2021, 

logging a prodigious 343.17 per cent year-on-year leap, with Vietnam buying up the 

overwhelming majority, according to Ministry of Agriculture, Forestry and Fisheries data. 

 Vietnam topped the list of importers, buying 906,620 tonnes or 99.106 per cent of the total, 

followed by Thailand (4,085.40 tonnes), China (3,896.94 tonnes), India (98.60 tonnes), 

Japan (44.14 tonnes), South Korea (16.88 tonnes), Saudi Arabia (14.51 tonnes), the 

Netherlands (8.21 tonnes), Bangladesh (seven tonnes), Laos (four tonnes), Switzerland 

(0.02 tonnes), Togo (0.01 tonnes) and the UAE (0.01 tonnes). 

Guinea Bissau

36%

Benin

21%

Senegal

11%

Gambia

7%

Cote d' Ivoire

5%

Guinea

5%

Nigeria

4%

U Arab Emts

4%

Others

7%

RCN Imports -India (Quantity in tons)



 

9 

 

Volume 22 | Issue 45 | Nov 01-07, 2021 

 

 

https://www.vietmoldmachine.com


 

10 

 

Volume 22 | Issue 45 | Nov 01-07, 2021 

 

 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Brazil: During the last week of October, the Brazilian Institute of Geography and Statistics (IBGE) 

state agency in Ceará, updated the RCN crop forecast for 2021, based on the tenth monthly survey 

of the agricultural crop. According to this data, the state of Ceará should harvest 73,353 tons of RCN 

in 2021, which represents a drop of almost 14% compared to the previous year, which was 85,177 

tons. 

 

Analyzing the forecasts for the two types of cashew trees cultivated in Ceará (see table below), it is 

observed that the areas cultivated with the dwarf cashew continue with a production greater than 

that of the common cashew tree, with an expected production of 42,485 tons, while the common 

type has a production estimate of 30,868 tons of RCN. The drop in production, however, occurs both 

for the dwarf (13.58%) and for the common type (14.3%). 

Cashew type 
RCN crop (tons) Ceara State Variation 

2021/2010 (%) Obtained (2020) Estimated (2021) 

Dwarf 49,160 42,485 -13.58 

Common 36,017 30,868 -14.30 

Total 85,177 73,353 -13.88 

 

With less than two months to go before of the year, it is unlikely that these figures will change 

significantly, further reinforcing the expectations of a disappointing crop. 

 

Source: Vitor Oliveira, PhD, Cashew Consultant (www.cajucultura.com.br) 

 

 

News Update  

 

 Cashew nut exports grow 343% to 910,000 tonnes in January-October 

Cambodia exported 914,795.72 tonnes of cashew nuts in the first 10 months of 2021, logging a 

prodigious 343.17 per cent year-on-year leap, with Vietnam buying up the overwhelming majority, 

according to Ministry of Agriculture, Forestry and Fisheries data. 

 

Source: https://www.phnompenhpost.com/business/cashew-nut-exports-grow-343-910000-tonnes-

january-october 

 

 Ivory Coast produced a record 1 million tons of cashews last year - now it aims to triple that 

Top cashew producer Ivory Coast is to open three new processing plants with the aim of tripling its 

output of shelled nuts by next year, its Cotton-Cashew Council said Tuesday. 

The African country last year produced a record one million tonnes of nuts, up from 850 000 

tonnes in 2019, but just 10 percent have so far been processed domestically. 

Source: https://www.news24.com/fin24/Economy/ivory-coast-produced-a-record-1-million-tons-

of-cashews-last-year-now-it-aims-to-triple-that-20211103 

https://www.phnompenhpost.com/business/cashew-nut-exports-grow-343-910000-tonnes-january-october
https://www.phnompenhpost.com/business/cashew-nut-exports-grow-343-910000-tonnes-january-october
https://www.news24.com/fin24/Economy/ivory-coast-produced-a-record-1-million-tons-of-cashews-last-year-now-it-aims-to-triple-that-20211103
https://www.news24.com/fin24/Economy/ivory-coast-produced-a-record-1-million-tons-of-cashews-last-year-now-it-aims-to-triple-that-20211103
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 Port industry to maintain strong growth through 2022 

Vietnam's port industry will likely maintain its growth streak throughout the end of the year and into 

2022, thanks to the recovery of the global economy and the number of free trade agreements which 

the country is a part of.  

 

Source:https://vietnamnet.vn/en/business/port-industry-to-maintain-strong-growth-through-2022-

789458.html 

 

 

Other Nuts Market  

 

The Indian market as of 07 November 202,1 remained dull and bearish. The sentiments have 

remained extremely weak with Diwali sales being lowest for Almonds category; the expectations 

were high but August upswing has probably killed consumer confidence resulting in drastic demand 

destruction. Nevertheless, the initial reports suggest excellent sales for sweets, savoury, 

confectionary and other gifting items. It seems that the maximum brunt has been taken by dry fruits 

and nuts category due to over pricing. 

 

This year low sales and weak sentiments are an ample proof of this being a price elastic commodity. 

Further, the corona times over consumption has also resulted in shift of super food preference from 

Almonds in the endemic times this Diwali. 

 

Market Status:  

 

FAQ NP Kernels INR 611-621/Kg 

NPIS-70% SS basis INR 16,000-16,500/40 Kg (equivalent to $ 1.80-1.87/lbs of origin prices) 

Independence Inshells INR 14,500-15,000/40 Kg (equivalent to $1.60-1.67/lbs of origin prices 
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https://vietnamnet.vn/en/business/port-industry-to-maintain-strong-growth-through-2022-789458.html
https://vietnamnet.vn/en/business/port-industry-to-maintain-strong-growth-through-2022-789458.html
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Independence in shells and kernels did saw some 

movement this week though the variety has been a 

disaster. IIS quoted at INR 14,500-15,000/40 

Kg, equivalent to $1.60-1.67/lbs of origin prices.  

 

Indy Kernel's prices quoted at INR 530-540/Kg. A 

slight improvement to last week's prices, temporary 

and immediate demand from FMCG industry 

supported the prices. 

NPX kernels from HK/ Dubai and California still 

are untouchables with importers wanting to liquidate them at any cost. These imports have 

become a financial burden with over 25 Million US$ stocks lying in cold storages. 

Consumer's shifted their buying preferences to other gifting items; retailers organized and 

unorganized have been responsible for this demand destructions as they didn't bring down the MRP's 

or selling prices for fear of losses despite the prices of kernels reacting over 40% from INR 1050/Kg 

to 611/Kg in most of Mandi's. The consumers’ first reaction was that Almonds priced higher during 

this festive season. 

 

Most of the traders/importers are still selling old i.e.2020 crop year material in fact offered from 

importers are there to lift the material as late as 15 November, which is probably due to delays in 

shipping and over purchases in the month of June/July resulting in low sales for the new crop. Last 

minute old crop sales surely brought down the carryover numbers, but killed the new crop sales, 

growers seem to be confused with some decent rains now, California handlers are in state of 

panic and directionless. The prices have dropped from its peak of US$ 2.55 to $1.80 on FAS basis 

for NPIS and $2.30 to 1.60 for IIS. Similarly, Indian markets have seen the prices dropping from 

INR 28,500/40 Kg to INR 16,000/40 Kg since 15August. 

 

Indian immature importers are panicking due to lack of confidence in sales as just in August and 

September shipments volumes of about 2700+ are still to land into India. This panic is forcing many 

of them to default on their positions bringing bad name to India as a market of vulnerable traders. 

The defaults are strangely happening on the cargo's which are still on waters, the losses are on mark 

to market basis, but it’s the fear of losing the capital. Indian's earned excellent money on about 1400 

loads of last CY, but will lose in over 3500 loads shipped in the month of August, September and 

October. Further, the defaults have happened even in the local market for the loads which were 

traded during August upswing, very few speculators and importers made money, but over 90% lost. 

 

California has always performed irrespective of any high volatility, but Indian buyers have 

always defaulted, this malice has to end and we need to find out the root cause of the problem and 

its solution at the soonest. 

 

Markets are on festival holidays from 4 November to until 9 November 2021. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the first half of November-2021) 

 

Grade Description Grade 

W1-W2 November, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210                    4.05                     4.00  

WHITE WHOLES CASHEWS 240 W-240                    3.65                     3.75  

WHITE WHOLES CASHEWS 320 W-320                    3.45                     3.52  

WHITE WHOLES CASHEWS 450 W-450                    3.10                     3.15  

SCORCHED WHOLES CASHEWS 210 SW-210                    3.30                     3.45  

SCORCHED WHOLES CASHEWS 240 SW-240                    3.15                     3.25  

SCORCHED WHOLES CASHEWS 320 SW-320                    3.05                     3.12  

SCORCHED WHOLES CASHEWS 450 SW-450                    2.80                     2.90  

FIRST BUTTS/ WHITE BUTTS FB/WB                    2.45                     2.60  

FIRST SPLITS/ WHITE SPLITS FS/WS                    2.55                     2.70  

LARGE WHITE PIECES LWP                    2.20                     2.30  

SMALL WHITE PIECES SWP                    1.60                     1.70  

CHIPPS CH                    1.10                     1.20  

BABY BITS BB                    0.95                     1.05  

SCORCHED BUTTS SB                   2.10                     2.25  

SCORCHED SPLITS SS                    2.10                     2.30  

SCORCHED PIECES SP                    1.65                     1.80  

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 11/08/2021 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1100 970 - - 1100 1150 - - 

W210 950 882 - 900 950 930 - 820 

W240 740 728 730 800 800 790 760 720 

W320 675 661 630 700 720 690 680 680 

W400 625 - - - 650 - 640 620 

W450 - 628 610 - 630 600 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - - - 

S240 - - - - 780 700 700 - 

S 650 639 670 - 650 - - - 

LWP 600 622 590 650 580 590 - 550 

SWP 520 507 490 525 430 480 500 470 

K 625 - - 650 620 615 620 - 

JH 675 - - 650-700 720 - 600 600 

SSW 575 - - - 550 - - - 
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Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

BB 280 573 - - 280 320 260 - 

JK/JB 650 - - - 650  620 560 

SW 600 - 560 - 640 - 610 - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore and Gujarat prices are without 

tax 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on 11/08/2021 in INR/Kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1190 

W210 930 940 

W240 820 815 

W320 720 715 

LWP 650 597 

SWP 600 452 

JH/S 710 642 

BB 300 212 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as on 11/08/2021 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 36.00 8.70 12.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

 

In Odisha-Jeypore region, the Shells quoted at INR 11 per kg and CNSL at INR 38 per kg. 

 

 

 Due to Diwali holidays, not much activity in the market. 

 CNSL steady at INR 33.75 per kg, Shells are quoted around INR 9.80 per kg and cake is INR 

5.80 per kg.  

 Cake price is likely to decrease soon which may affect the CNSL price in near future. 

  

Source: Om Prakash Phadnis, Panruti-Tamilnadu 
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Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

Currency 10-29-2021 11-05-2021 Wk-on-Wk % Change 

Indian Rupee (INR)  74.86 74.30 -0.75 

Euro (EUR) 1.1561 1.1566 0.04 

Japanese Yen (JPY) 114.00 113.40 -0.53 

Brazilian Real (BRL) 5.64 5.54 -1.77 

Chinese Yuan (CNY) 6.40 6.40 0.00 

Singapore Dollar (SGD) 1.35 1.35 0.00 

Tanzanian Shilling (TZS) 2300.00 2296.00 -0.17 

Thai Baht (THB) 33.29 33.20 -0.27 

Mozambique New Metical (MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22750.00 22680.00 -0.31 

Indonesian Rupiah (IDR) 14165.00 14325.00 1.13 

West African Franc (XOF) 558.75 564.00 0.94 

Ghanaian New Cedi (GHS) 6.07 6.10 0.49 

EURO West African Franc 645.97 652.32 0.98 

 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.85 73.50 74.35 74.65 

EURXOF 652 646 662 668 

EURUSD 1.15 1.14 1.17 1.18 

  

Indian rupee downside seems to be limited; cashew traders should cover their rupee exposure 

on every dip below 73.85    

                       

 Indian rupee last week traded in the region of 75.04 and 74.22 and finally settled the week 

at 74.30 against the dollar on Nov 05. 

 We believe that last week correction is for the up move from Sep to Mid-Oct and the overall 

weakness continues. 

 Technically strong support is in the region of 73.85 and 73.40, unlikely to drop below those 

levels on weekly closing basis. 

 The US Federal Reserve said it would start its tapering later this month. It will buy $10 

billion less in treasuries and $5 billion in mortgage-backed securities. The Fed is of the view 

that inflationary pressures would last well into next year.  

 India’s current account deficit to widen at least until the end of this year and higher crude 

oil and fright rates to continue.  

 One can foresee rupee to trade in the broader range of 73.40 and 75.70 going forward.  
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EUR/USD 

EUR may continue to trade in the recent range     

      

 EUR last week traded in the region of 1.1616 and 1.1512 and settled the week at 1.1566 as 

on Nov 05. 

 The EUR in recent times for the fifth time after retesting the levels of close to 1.1520-1.1510 

and has rebounded signalling strong support around those levels. Only a breach of that level 

on weekly closing would invite further selling pressure. 

 Global bond yields came under pressure as US non-farm payrolls data for October was 

stronger than expected and unemployment rate fell to 4.6%.   

 Going forward EUR may stay in the broader region of 1.15 and 1.1750 against the USD.     

 

Health Benefits 

Cashew Milk Benefits: Drink cashew milk every day before sleeping, it is a panacea for this 

problem.  

Cashew Milk Benefits: The combination of milk and 

cashew benefits you in many ways. Some people do 

not eat cashews thinking that it will increase 

cholesterol, while it is not so. Cholesterol is negligible 

in cashew nuts.  

The combination of milk and cashew benefits you in 

many ways. Consumption of cashew gives energy, as 

well as it is very beneficial for good sleep. Cashew 

milk can change your sleeping pattern. If you have 

trouble sleeping, drink cashew milk every day before 

sleeping. 

Drink cashew milk before sleeping 

According to experts, sleep is directly related to your 

intestines. Cashew milk helps to settle your intestine. If 

you drink cashew milk every day before sleeping, then 

your problem of sleeplessness will go away. The 

combination of milk and cashew improves your sleep 

cycle. 

Cashew Milk Recipe 

To make cashew milk, first take some cashews and soak them in milk for 4-5 hours. 

Now make a paste of it and put this paste in a vessel and add milk to it. 

Add sugar as per taste and boil it for some time. 

-It can be drunk cold or hot. 
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Lack of magnesium causes sleeplessness 

Some people do not want to eat cashews thinking that it will increase cholesterol, while it is not 

so. Cholesterol is negligible in cashew nuts. At the same time, it contains a good amount of protein, 

healthy fat and antioxidants. This benefits you. Cashews contain magnesium, which can help you 

fall asleep faster. Lack of magnesium in the body can cause sleeplessness. 

Why is this combination beneficial? 

Consumption of cow's milk with cashew is considered very beneficial. Milk contains many nutrients 

from calcium and vitamins to potassium and phosphorous. Apart from this, cow's milk contains 

tryptophan, an amino acid, which helps in getting better sleep. The combination of cashew and milk 

is therefore considered beneficial. 

Source:https://zeenews.india.com/hindi/food/benefits-of-drinking-cashew-milk-kaju-milk-

benefits/1016014 

 

 

https://zeenews.india.com/hindi/food/benefits-of-drinking-cashew-milk-kaju-milk-benefits/1016014
https://zeenews.india.com/hindi/food/benefits-of-drinking-cashew-milk-kaju-milk-benefits/1016014
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:newsletter@cashewinformation.com
mailto:content@cashewinformation.com



